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SCHOOL FINANCIAL SERVICES TEAM – DEPARTMENT OF PUBLIC INSTRUCTION – INFORMATION BULLETIN #336 March 3, 2009 
COMMON SCHOOL FUND: An email message was sent to each District Administrator and Business Manager, if appropriate, with important information regarding Common School Fund allocation, possible carryover, and spending requirements for the 08-09 school year. It is essential that districts spend all their allocation of library aid, including carryover, in the year it is received. Not doing so could cause the district to lose the aid. 
The Common School Fund payment to districts for the 2008-2009 school year will be $28.36567 per census student.  Payments to districts will be made on Monday, April 27, 2009.  Each district must spend their total Library Aid allocation for appropriate library materials by June 30 of that same year. These materials include books, newspapers, periodicals, other media resources, and to a limited extent, computers.
The calculation of each school district’s Common School Fund (library aid) is available on the School Finance Team website. Specifically, Addenda A82 in your district’s 2009 Budget Report can provide information about carryover and current year library aid. To see the information in A82 follow the following steps:

1.
From the finance team web page http://dpi.wi.gov/sfs/index.html go into the School Finance Reporting Portal and navigate to your district.

2.
Click on the Financial Data Home and go into the Budget Report (PI-1504).  

3.
Click on the current year 2008-2009 and continue past the password.  

4.
On the left sidebar, click on: Addenda.

5.
On the right sidebar, click on: Addendum A82.  

In the table labeled “Current Year Budget” you will see a spot for a carryover amount from the previous year. If dollars are in this box, it represents dollars you already received, but have not yet spent appropriately. For this year, these unspent dollars will be allowed to carry over into this current year.  Since districts have already received this “carryover” money, it is assumed that it is part of your fund balance.  It is imperative that districts spend all dollars received, including any carryover, by the end of this fiscal year. 
Besides the carryover amount, the table will also include a dollar amount received related to your reported “Census Estimate.”   The carryover plus the census estimate gives you the estimated amount available to spend. Although this is considered a good estimate, the actual amount will not be known until April 27, when the dollars are actually sent to the schools. For your convenience, we have included in the Addenda A82 table the amounts you reported in your 2009 budget report. A positive number on the bottom line of the table (allocation remaining to spend) is an indication that you may need to consider spending more than you have planned.
Questions regarding school library purchases that meet the requirements of the Common School Fund can be directed to Nancy Anderson, School Library Media Consultant at 608-267-9287. 

Questions regarding this correspondence and school library aid can be directed to Brad Adams, School Finance Consultant at 608-267-3752.

UPCOMING MAILINGS AND EVENTS:
March 16:  Special Education Aid Payment/PI 1563 YCA Report due for Specific Districts;

March 23:  Equalization Aid/Special Adjustment Aid/High Poverty Aid Payment;

April 27:  Common School Fund Payment.

SAFR INTERNET REPORTS OPEN FOR DATA ENTRY:  PI 1504 Budget Report, PI 1505 SE Special Education Budget Report
DPI FINANCE TEAM PRESENTATIONS: 2009 Spring Finance Workshop Presentation at WASBO Accounting Committee Conference on March 26 from 1:30-4:30 at Chula Vista in the Wisconsin Dells.  There is no charge to attend this workshop.  If you want to attend the workshop but not attend the rest of the conference, contact WASBO at http://www.wasbo.com/.  Those that cannot attend the March 26 presentation will be able to view a virtual Spring Finance Workshop Webcast that will be posted to the team’s website by April 3.  Subscribers to this listserv will be notified when available.
PREVIOUS LISTSERV MESSAGE: February 18, 2009
2009-10 EXCEL REVENUE LIMIT CALCULATION – GOVERNOR’S BUDGET PROPOSAL:  The governor is proposing only one change from current law regarding the 2009-10 revenue limit.  The amount used in Line 4B (Low Revenue Increase) would be increased to $9,400.  Again this is the only change from the current law worksheet that was posted previously.  The updated 2009-10 revenue limit calculation is located under “Budget Development and Planning” and “Late Breaking Information” on the team’s home web page or directly at http://dpi.wi.gov/sfs/Revlimworksheet.html.

Technical Clarification: There is some confusion regarding how the yearly CPI inflationary measure is incorporated into the revenue limit computation. The per pupil inflationary amount used in Line 4A (Allowed per Pupil Increase) of the 2008-09 Revenue Limit Computation was $274.68.  Per statute, the CPI increase from March, 2008 to March, 2009 would be applied to the 2008-09 number, creating a new number which would then be used in Line 4A of the 2009-10 computation.  If the CPI increase is 3%, then $274.68 will be increased by 3%, with the result being the per-pupil increase to be used in the 2009-10 computation. The Department usually receives the CPI increase from the Department of Revenue in mid-April.

Current Considerations: There also has been much discussion, given the economy, regarding the possibility of a negative CPI and its effect on the per-pupil increase in the computation. While the statutes are unclear on this technicality (and statutory interpreters are currently reviewing this question), the only information available at this time is the consideration of a possibility. For example, assume the March, 2008 to March, 2009 CPI IS negative -- a negative 1%. Then, depending on the interpretation, the per-pupil increase amount MIGHT be reduced to $271.93, depending on the outcome of the statutory review. The Department will communicate information as it becomes definite. In the meantime, districts may want to run numbers on both sides of last year's amount in their budget development scenarios.

GOVERNOR’S BUDGET PROPOSALS – ASSEMBLY BILL 75:  The governor’s biennial budget proposals have been introduced to the state legislature as Assembly Bill 75 which can be viewed at http://www.legis.state.wi.us/2009/data/AB-75.pdf.

E-MAIL LISTS AND DISCUSSION GROUPS:  The department has developed a website that is a list of all list serve e-mails and discussion groups for the agency.  This website makes subscribing to these list serves easy including this list serve.  You may want to consider sharing this website with other staff that may have other responsibilities and might find these list serves and discussion groups useful.  The link is located on the department’s home web page on the right hand blue scan bar or directly at http://dpi.wi.gov/e-lists/index.html.
SITE NAVIGATION TIPS:

All resources can be found under the SFS team homepage located at http://dpi.wi.gov/sfs/index.html.  The “Late Breaking Information” link contains the latest information and communications from the School Finance Team and is located at http://dpi.wi.gov/sfs/break.html.  School Financial Services topics can be found on the left hand scan bar of all pages on the team’s web site.

To unsubscribe click on the link: http://dpi.wi.gov/sfs/listservunsubscribe.html.  If you know of someone that would like to subscribe to this bulletin send them the link: http://dpi.wi.gov/sfs/listservsubscribe.html.

The purpose of the dpifinance listserv is to enhance communication between the Department of Public Instruction School Financial Services Team and school district business office staff. 
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