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SCHOOL FINANCIAL SERVICES TEAM – DEPARTMENT OF PUBLIC INSTRUCTION – INFORMATION BULLETIN #308 July 24, 2008 
REPORTS DUE AUGUST 1:  PI 1547 Transportation, PI 1505 Calendar and PI 5000 Transfer of Service 
COMPUTER  EXEMPTION AID REMINDER:  The Department of Revenue will be sending computer aid payments on July 28. The amount your district will receive can be found on the Finance Team’s website under “Aid Information” then “Aid Payment Information” or directly at http://www.dpi.wi.gov/sfs/pay_aid_info.html
SCHOOL FINANCE TEAM PRESENTATIONS FOR NEW ADMINISTRATORS, BUSINESS OFFICIALS AND BOOKKEEPERS:  This is a reminder that the WASBO New Business Manager/Bookkeeper Workshop on August 13-14 is also open to, and suggested for, new Administrators. Topics include organizing budgeting and fiscal year practices, building trust with school boards and community, basic revenue limit and equalization aid sectionals, as well as special ed and other categorical aid information. More information and registration can be found at www.WASBO.com or call 608-249-8588.

FAX NUMBER CORRECTION ON FOSTER GROUP HOME LETTER DATED JULY 15: Some districts received a letter asking to verify another district’s request for a group/foster home adjustment. Please note the fax number listed on the letter is inaccurate.  The accurate number is 608-266-2840. We ask that you prepare and fax your responses to the attention of Debbie Gaffney Dilly at 608-266-2840 no later than August 8.

NEW MULTI-YEAR COMPARATIVE REVENUE ANALYSIS:  Districts may find useful the new multi-year comparative revenue analysis found on the team’s website under the “Basic Facts” link on the left hand scan bar of the team’s home web page or directly at: http://www.dpi.wi.gov/sfs/cmprvcst.html.  

Please contact a School Finance Consultant if you have questions.
PREVIOUS LISTSERVE ANNOUNCEMENT dated July 18:
REPORTS DUE AUGUST 1:  The PI 1547 Transportation, PI 1505 Calendar and the PI 5000 Transfer of Service Reports are due in two weeks (August 1).
2008-2009 REVENUE LIMIT TRANSFER OF SERVICE UPDATE: The “Request Log for 2008-2009 Revenue Limit” is now on line for viewing.  The Special Education and LEP amounts shown are calculated from the Summary Sheets submitted on-line.  Before contacting DPI with questions concerning discrepancy of expected amounts, check for Summary Sheet accuracy in the TOS on-line report.  Amendments can be made to reports submitted on-line at any time up to the due-date of August 1.  In some cases, districts have submitted the Summary without any expected new cost identified in the far right column.  Before submitting the Summary, make sure the actual requested amounts have been keyed into the far right column.  

Districts are reminded to complete all verification requests being made for former students that have transferred to other Wisconsin public schools.  These requests may be submitted to you at any time on line up to August 1st.  It is important for the requesting district to get the verifications from prior districts in a timely manner.

Districts can go into their finance team reporting portal to see if there are any verification requests they need to fill out.  Go to: https://www2.dpi.state.wi.us/safr/ and navigate to your district.  Click on: Status & Due Dates and the Transfer of Service section will indicate if there are TOS-Part B's Pending.  Your password will be needed to go past the next screen.

Further information regarding Transfer of Service, including the request log, can be found at: http://dpi.wi.gov/sfs/transerv.html
Contact Brad Adams by e-mail at bradley.adams@dpi.wi.gov or by telephone at (608) 267-3752 should you have questions.
IDEA FUNDS AND OPEN ENROLLMENT TUITION CLARIFICATION:  IDEA funding may only be used for the special education portion of open enrollment tuition.  Since the base amount is considered the “regular education open enrollment amount,” entities may only use IDEA funds to pay the “additional student specific special education costs.” Entities should ensure that 2008-09 IDEA budgets and claims reflect this requirement.  To access information related to this requirement, go directly to http://www.dpi.wi.gov/sms/doc/ufbsped.doc.  Contact Mark Magnuson by e-mail at mark.magnuson@dpi.state.gov or by telephone at (608) 266-3489 should you have questions.

FAIR VALUE MEASUREMENT OF DISTRICT INVESTMENTS:  Under Generally Accepted Accounting Principles (GAAP), the financial statements of a school district reflect the fair value measurement of the district’s investments.  This results in accounting for an unrealized gain or loss.  This is a difference from DPI reporting, whereas investments in all funds are reflected at cost not recognizing unrealized gains or losses.  Only realized gains or losses should be reflected in the PI 1505 annual report, PI-1505AC and PI-1506AC.  

FOSTER GROUP HOME LETTER DATED JULY 15: Some districts received a letter asking to verify another district’s request for a group/foster home adjustment. Please prepare and fax your responses no later than August 8 to the attention of Debbie Gaffney Dilly at 608-266-2840. Please note the fax number listed on the letter is inaccurate.
COMPARATIVE REVENUE REVISION: A number of years ago the Finance Team created a number of WUFAR accounts to better track certain revenues and expenditures, including the activity in Fund 73 (Benefit Trust Fund). At that time, activity in Fund 73 was also added to the Comparative Revenue calculation (but not the Comparative Cost calculation). On further reflection, the Finance Team has determined, because of the separate legal entity status of a Fund 73 trust, it is inappropriate to include the revenue into the trust and expenditures made from the trust in the district’s Comparative Revenue or Comparative Cost computations. (Original contributions from the district accounts into the trust, however, are still considered a district expense and are included in Comparative Cost.)

As a result, we have re-run Comparative Revenue for the years 03-04, 04-05, 05-06, and 06-07, excluding Fund 73 revenue. It was not necessary to re-run Comparative Cost for the corresponding years as Fund 73 had never been included in Comparative Cost. 

The Comparative Revenue calculation can be found on the School Finance Website under Comparative Cost/Revenue on the left-hand sidebar or directly at http://www.dpi.wi.gov/sfs/cmprvcst.html  Please contact a school finance consultant should you have questions.
SCHOOL FINANCE TEAM PRESENTATIONS:  August 13-14: WASBO New Business Manager/Bookkeeper Workshop. Register at WASBO.com
UPCOMING MAILINGS AND EVENTS:
July 28:  Delayed 2007-08 Aid Payment/Computer Exemption Aid Payments
August 1:  PI 1547 Transportation, PI 1505 Calendar, PI 5000 Transfer of Service Reports Due

August 22:  PI 1505 Census Report Due
August 29:  PI 1505 AC Report Due
SAFR INTERNET REPORTS OPEN FOR DATA ENTRY:  PI 5000 Transfer of Service, PI 1547 Transportation Report, PI 1505 Calendar, PI 1505 Census, PI 1505 Annual Report, PI 1505 AC, PI 1804 Summer School and the PI 1506 AC/PI 1505 FB (Auditor Reports).
SITE NAVIGATION TIPS:
All resources can be found under the SFS team homepage located at http://dpi.wi.gov/sfs/index.html.  The “Late Breaking Information” link contains the latest information and communications from the School Finance Team and is located at http://dpi.wi.gov/sfs/break.html.  School Financial Services topics can be found on the left hand scan bar of all pages on the team’s web site.

To unsubscribe click on the link: http://dpi.wi.gov/sfs/listservunsubscribe.html. If you know of someone that would like to subscribe to this bulletin send them the link: http://dpi.wi.gov/sfs/listservsubscribe.html.
The purpose of the dpifinance listserv is to enhance communication between the Department of Public Instruction School Financial Services Team and school district business office staff. 
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