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SCHOOL FINANCIAL SERVICES TEAM – DEPARTMENT OF PUBLIC INSTRUCTION – INFORMATION BULLETIN #278 for New Business Staff   November 16, 2007

This listserve has not been updated for a number of weeks due to the need to focus on state budget deliberations.  And because of the state budget process, the regular listserve was expanded to include additional detail information that would have normally been found on a listserve like this one.
PI 401 TAX LEVY REPORT IS CLOSED:  District tax levy data is now posted on the team’s website under “Tax Levy Info” on the left hand scan bar or directly at http://www.dpi.wi.gov/sfs/taxlevy.html.  District tax levy data has also been forwarded to the Department of Revenue.

[Additional explanation]:  Districts have now certified their levies and reported them to the department using the PI 401 Tax Levy report.  When districts complete the 2007-08 PI 1504 Budget Report (due December 7), the tax levy amounts in the budget report must match what was certified on the PI 401. More importantly, district documentation of the revenue limit calculation used, final district budget approved by the board and certified tax levies should all be in congruence.  This can be a challenge given the lateness of the state’s budget adoption and the many adjustments school districts have been making. 
2007-08 EXCEL PRE-POPULATED REVENUE LIMIT ESTIMATE: The finance team has been updating this worksheet daily as districts reported tax levies. Now that levies have been reported, the team will update the worksheet monthly as the district calculation should not change unless the district makes a pupil count change that affects membership on the PI 1563 or there is some other specific data change.  Districts are encouraged to review the worksheet again and to contact the finance team should the district have questions about the calculation.

The finance team will calculate each district’s revenue limit in May for compliance with s. 191.92 Wis. Stats. once all membership audits have been completed.
The revenue limit worksheet is located under “Late Breaking Information” on the team’s home web page or directly at http://www.dpi.state.wi.us/sfs/break.html.

[Additional Information]:  As mentioned above the district’s final revenue limit calculation in May of 2008 may not be exactly as it is calculated now.  One major reason is that the district’s pupil count may change between then and now.  It can change one of two ways:  district initiated change by amending the PI 1567 Pupil Count report or other reports such as summer school, or by a required district membership audit. Approximately 25% of all school districts will have a required membership audit.  Districts selected for the audit will be announced at the end of January.  Auditors have until May 1 to complete the audit.  Once that has been done, the finance team calculates each district’s final revenue limit calculation.  Should the district “over levy” the finance team will reduce the district’s June equalization aid payment by the over levy amount.
SUMMARY OF 2007 ACT 20 – FINAL 2007-09 BUDGET BILL WITH VETOES:  This new summary document provides a history of budget proposals and their final form enacted into law.  It is located on the department’s website at http://www.dpi.state.wi.us/pb/pdf/act20sum.pdf.  
[Additional Information}:  As new business staff you may be more concerned about the need to focus on day to day responsibilities.  However, a few minutes of time reviewing the results of the state’s budget development can be insightful.  There are numerous steps in the process that ultimately affects what is actually implemented into law.    

IMPORTANT DATES:  November 19:  First SAGE and Special Education categorical aid payments.  December 3: PI 1570 High Cost Special Education claims due and 2006-07 Audited Financial Statements due from auditors.  December 7: PI 1504 Budget Report and PI 1505 SE (Special Education) Budget report due.
SAFR INTERNET REPORTS OPEN FOR DATA ENTRY:  PI 1504 Budget Report; PI 1547 Transportation Report (summer of 2007 only). Check your district's "Status and Deadlines" page within the School Finance Reporting Portal for a listing of all reports with due dates.  NOTE:  REPORTS DUE FROM AUDITORS ARE ALSO LISTED UNDER “STATUS AND DEADLINES.”

UPCOMING SCHOOL FINANCE PROFESSIONAL DEVELOPMENT ACTIVITIES (DPI PRESENTATIONS): Live Webcast on November 28 at 9:00 a.m. “September/January Pupil Count Reconciliation.”  
PREVIOUS LISTSERVE ANNOUNCEMENT:

NOVEMBER 19 SPECIAL EDUCATION AID PAYMENT:  The first 2007-08 special education categorical aid payment will be made on Monday, November 19th.  Payment information will be available on November 9th on the aids register located under “Aids Register” on the left hand scan bar or directly at http://www.dpi.state.wi.us/sfs/online_ar.html.  The district specific worksheets will be available also on Friday under “Special Education Aid” on the left hand scan bar, under “Late Breaking Information” or directly at http://www.dpi.wi.gov/sfs/sped_worksheets.html.  

The design of the payment worksheet has changed.  Similar to the Excel revenue limit worksheets, districts will need to select their entity from a pull-down list for district data to display.  The finance team will no longer be mailing detailed payment worksheets; districts must access this information via our website.  

DISTRICT SPECIFIC EQUALIZATION AID PAYMENT SCHEDULE:  The schedule of 2007-08 equalization aid payments is now available on the finance team’s website under “Aid Information” on the left hand scan bar of the team’s home webpage or directly at http://www.dpi.state.wi.us/sfs/pay_aid_info.html.

CATEGORICAL AID FOR HIGH POVERTY DISTRICTS:  Districts receiving aid under this new aid program should use Source 619 in the 2007-08 PI 1504 Budget Report.

2006-07 AUDITED FINANCIAL STATEMENTS:  These statements are completed and submitted by school district auditors to the department.  Please note that should the department not receive these statements by the December 3 due date, district administrators and school board clerks will receive a letter indicating that this report has not been filed.  Districts can check the “Status and Deadlines” page on their district’s reporting home page within the reporting portal to determine whether or not the statements have been filed with the department.
2007-08 EXCEL PRE-POPULATED REVENUE LIMIT WORKSHEET:  The finance team continues to update this worksheet as districts report tax levy data on the PI 401 report.  Please contact a school finance consultant should you have questions about the calculation.
The revenue limit worksheet is located under “Late Breaking Information” on the team’s home web page or directly at http://www.dpi.state.wi.us/sfs/break.html.
INDIRECT COST MAILING:  This mailing continues to be delayed due to an anticipated federal response and approval of Wisconsin’s indirect cost calculation proposal.  Districts should use last year’s rate for planning purposes until the new rates become available.  Approved indirect cost rates allow districts to charge a portion of their federal grants to administration of the grants. 

DPI Form PI-1161, Indirect Cost Rate Adjustment, has historically been due on October 31 but the due date will be extended for this year. Districts will be notified of the exact due date once department receives final approval of the Indirect Cost Plan Proposal. 

Additional information about Indirect Cost can be found on the team’s website under “Indirect Cost” on the left hand scan bar on the team’s home web page or directly at http://www.dpi.state.wi.us/sfs/indirect.html.
SITE NAVIGATION TIPS:

All resources can be found under the SFS team homepage located at http://dpi.wi.gov/sfs/index.html.  The “Late Breaking Information” link contains the latest information and communications from the School Finance Team and is located at http://dpi.wi.gov/sfs/break.html.  School Financial Services topics can be found on the left hand scan bar of all pages on the team’s web site.

To unsubscribe click on the link: http://dpi.wi.gov/sfs/listservunsubscribe.html
If you know of someone that would like to subscribe to this bulletin send them the link: http://dpi.wi.gov/sfs/listservsubscribe.html
The purpose of the dpifinance listserv is to enhance communication between the Department of Public Instruction School Financial Services Team and school district business office staff. 

[image: image1.png]