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REVENUE LIMIT WORKSHEET UPDATES:  The pre-populated versions of these worksheets have been updated with district submitted pupil count data (PI 1563, PI 1563 YCA and PI 1804/1805) as of today.  Check to determine whether or not all pupil count report data has been submitted and contact a school finance consultant should you have questions.  You may also want to check the revenue limit FTE Report located on your district’s reporting home page located within the SAFR Reporting Portal.  
An additional change to these worksheets has been the removal of the July 1 aid estimate on line 12. This has been done because of the uncertainty of the state budget deliberations.  The department will certify your aid eligibility on October 15 and will update these worksheets with your district’s actual aid certification at that time. 
The pre-populated versions have also been updated for those districts that have a federal impact aid exemption.  This exemption is calculated by comparing the 2005-06 Annual Report federal revenue accounts 10 R Source 721/722 with the 2006-07 Annual Report account amounts.  If the district received less federal aid in the 2006-07 than in the 2005-06 fiscal year, the district receives a revenue limit exemption in the amount of the difference and that amount is placed on line 8 D of the revenue limit worksheet.  Contact Brad Adams by e-mail at bradley.adams@dpi.state.wi.us or by telephone at (608) 267-3752 about these exemptions.
NEW WISCONSIN PROMISE AWARD REVENUE:  On October 3, 2007 a number of districts in the state were awarded New Wisconsin Promise Schools of Recognition checks in the amount of $1,500. A letter enclosed with the award notification contained instructions on how to code the award for WUFAR purposes. The account information was incorrect. Districts should code the award using Source Code 291, Gifts, using either Fund 10 or 21. Any questions regarding the proper coding for these awards should be directed to Gene Fornecker at 608/267-7882 or eugene.fornecker@dpi.state.wi.us.
FUND 73 EMPLOYEE BENEFIT TRUST FUND REMINDER:  The department must have on file a copy of the most recent actuary study or other acceptable cost method calculation.  Many districts are meeting the 2 or 3 year frequency requirement and may need to provide an updated valuation for the 2007-08 fiscal school year.  For a contribution to be aid eligible, this requirement must be met.  If you are uncertain of whether your district will need an updated valuation, please read the following:

“An actuary study or other acceptable cost method calculation must be performed at least biennially for plans with a total membership of 200 or more and at least triennially for plans with a total membership of fewer than 200.  The time frequency with the original valuation begins with the date first used.  Date first used may be either the establishment date of a trust or the implementation of the GASB standard, whichever occurs first.  A new valuation should be performed if, since the previous valuation, significant changes have occurred that affect the results of the valuation, including significant changes in benefit provisions, the size or composition of the population covered by the plan, or other factors that impact long-term assumptions.”  Contact Kathy Guralski, Auditor, by e-mail at kathryn.guralski@dpi.state.wi.us or by telephone at (608) 266-3862.

STUDENT ACTIVITY ACCOUNTS - FUND 60 WEBCAST:  A webcast has been created to introduce districts to the procedures and controls district should consider for Student Activity and agency funds.  The presentation is located under the "Webcast Presentations" link on the team's home page or directly at http://media2.wi.gov/DPI/Catalog/Front.aspx?cid=2352cf23-e130-4a9c-b83f-8f8e90b15f41.
INDIRECT COST MAILING:  This mailing continues to be delayed due to an anticipated federal response and approval of Wisconsin’s indirect cost calculation proposal.  Districts may want to consider using last year’s rate for planning purposes until the new rates become available.  Approved indirect cost rates allow districts to charge a portion of their federal grants to administration of the grants. 

IMPORTANT DATES:  October 15:  Mailing of 2007-08 General Aid Certification; PI 1541/1542 Special Transfer Reports due. November 6: Due date for Districts to Certify Levies to Municipalities.  

SAFR INTERNET REPORTS OPEN FOR DATA ENTRY:  2007-08 PI 1547 Transportation Report (summer of 2007 only). Check your district's "Status and Deadlines" page within the School Finance Reporting Portal for a listing of all reports with due dates.  NOTE:  REPORTS DUE FROM AUDITORS ARE ALSO LISTED UNDER “STATUS AND DEADLINES.”

UPCOMING SCHOOL FINANCE PROFESSIONAL DEVELOPMENT ACTIVITIES (DPI PRESENTATIONS) October 16/17: WASDA/DPI “School Finance Done Right: From the Budget to the Levy.”  Workshop information is available at http://www.wasda.org/public/events/2007/eventdetail5.asp.  October 22:  DPI Update at Skyward Conference.

PREVIOUS LISTSERVE ANNOUNCEMENTS:

OCTOBER 2 MAILING TO DISTRICTS:  This mailing includes the Fall School District Certification of 2007 Values – Tax Apportionment.  They can be found on the team’s website under “Property Valuation” on the left hand scan bar of the team’s home web page or directly at http://dpi.wi.gov/sfs/propval.html.  Also in this mailing are the instructions for filing the PI 401 Tax Levy Report - due November 15, the PI 1504 and PI 1505 SE Special Education Reports – due December 7, and a schedule of updates to the department’s Excel pre-populated revenue limit calculation.  The mailing is located under “Mailings/List Serve” on the left hand scan bar or directly at http://dpi.wi.gov/sfs/mail0708.html. 

2007-08 PRE-POPULATED EXCEL REVENUE LIMIT CALCULATION:  The Excel revenue limit worksheets will be updated on the following schedule:  October 2 - Equalized Values – Tax Apportionment, district submitted pupil count data, Transfer of Service exemptions; October 8 - Updated with remaining districts reporting pupil count data; October 15 - October 15 Aid Certification added; November 9 - Updated with reported tax levies as of the 9th; November 16 - Updated with remaining reported tax levies.  CAUTION:  If your district has not submitted the September Third Friday pupil count and/or summer school FTE, the calculations will be inaccurate.  Please also note that these worksheets will be updated when state budget decisions become known.  The worksheets are located on the team’s website under “Late Breaking Information” or directly at http://dpi.wi.gov/sfs/break.html.

SITE NAVIGATION TIPS:

All resources can be found under the SFS team homepage located at http://dpi.wi.gov/sfs/index.html.  The “Late Breaking Information” link contains the latest information and communications from the School Finance Team and is located at http://www.dpi.wi.gov/sfs/break.html.  School Financial Services topics can be found on the left hand scan bar of all pages on the team’s web site.

To unsubscribe click on the link: http://www.dpi.wi.gov/sfs/listservunsubscribe.html
If you know of someone that would like to subscribe to this bulletin send them the link: http://www.dpi.wi.gov/sfs/listservsubscribe.html
The purpose of the dpifinance listserv is to enhance communication between the Department of Public Instruction School Financial Services Team and school district business office staff. 
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