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SCHOOL FINANCIAL SERVICES TEAM – DEPARTMENT OF PUBLIC INSTRUCTION – INFORMATION BULLETIN #271 September 26, 2007

OCTOBER 2 MAILING TO DISTRICTS:  Districts will receive a mailing dated October 2 that includes the following:  2007 Equalized Values – Tax Apportionment; PI 401 Tax Levy Report Instructions; 2007-08 Excel Revenue Limit Calculation Update; 2007-08 PI 1504 Budget Report Instructions; 2007-08 PI 1505 Special Education Budget Report Instructions.  The information contained in this mailing will be posted to the team’s website on October 2 and districts will be informed via this listserve.
[ADDITIONAL INFORMATION]:  This is an important mailing because it includes your district’s 2007 Tax Apportionment Values.  These equalized values must be used first in the calculation of your district’s revenue limit (look at the lower left hand corner of the Excel revenue limit worksheet) and then to apportion your tax levy.  The Excel revenue limit worksheets are located at http://dpi.wi.gov/sfs/revlimworksheet.html and we encourage you to view now the PI 401 Tax Levy Report located on your district’s Financial Data Home page within the School Finance Reporting Portal.  Look at the prior year report as the PI 401 has greatly simplified the reporting of levies to municipalities, to DPI and the Department of Revenue.. 

2007-08 EXCEL REVENUE LIMIT CALCULATION UPDATES:  The current law and Governor’s proposal pre-populated worksheets will be updated on the following schedule:  October 2:  Equalized values – tax apportionment, district submitted pupil count data, transfer of service exemptions.  October 8:  Updated with remaining districts reporting pupil count data.  October 15:  October 15 aid certification added.  November 9:  Updated with reported tax levies as of the 9th.  November 16:  Updated with remaining reported tax levies.  These worksheets are located under “Worksheets” on the left hand scan bar or directly at http://dpi.wi.gov/sfs/revlimworksheet.html.  Of course, the 2007-08 Excel worksheet will be modified as soon as state budget decisions have been made.  Reminder:  revenue limit membership includes both September third Friday count and 2007 Summer School FTE. 
[ADDITIONAL INFORMATION]:  The calculation of the district’s revenue limit is the responsibility of the district.  However, the finance team has created Excel worksheets that are designed to assist school district staff with that calculation.  The blank worksheets allow you to input your district’s numbers into the worksheet.  The pre-populated worksheets pull your district’s data on file at the department into the worksheet.  This allows you to check the correctness of your district’s data here at the department and it can also be used to confirm your own calculation of your district’s revenue limit.  Do not hesitate to contact a school finance consultant should you need assistance.  This is a very important calculation with significant consequences if incorrectly done.  
INDIRECT COST MAILING:  This mailing has been delayed due to an anticipated federal response and approval of Wisconsin’s indirect cost calculation proposal.  Districts may want to consider using last year’s rate for planning purposes until the new rates become available.  Approved indirect cost rates allow districts to charge a portion of their federal grants to administration of the grants. 
[ADDITIONAL INFORMATION]:  The federal government recognizes that there is district cost to administer a federal grant.  Therefore, if a district chooses, it can use a portion of the grant for administration purposes such as 3% of the grant.  If a district requests an indirect cost rate, it does not increase the amount of an eligible grant; it just means that the district can apportion a piece of the grant for administration.  That means there is less for other purposes.  Districts usually receive a letter at the beginning of October from the department but as mentioned above, its mailing has been delayed.
REPORTS DUE MONDAY:  PI 1505 Annual Report, PI 1804/1805 Summer School, PI 1524 State Tuition.
IMPORTANT DATES:  October 5:  PI 1563 Pupil Count Report due. October 15:  Mailing of 2007-08 General Aid Certification; PI 1541/1542 Special Transfer Reports due. November 6: Due date for Districts to Certify Levies to Municipalities.  

SAFR INTERNET REPORTS OPEN FOR DATA ENTRY:  PI 1563 September Third Friday and PI 1563 YCA Report – due October 5; 2007-08 PI 1547 Transportation Report (summer of 2007 only); PI 1804/1805 Summer School FTE Report – due October 1; PI 1505 Annual Report – Due October 1.  Check your district's "Status and Deadlines" page within the School Finance Reporting Portal for a listing of all reports with due dates.  NOTE:  REPORTS DUE FROM AUDITORS ARE ALSO LISTED UNDER “STATUS AND DEADLINES.”

The 2006-07 PI 1504 Budget Report is now open for those who wish to make budget report adjustments.  This report will close permanently on October 1.

UPCOMING SCHOOL FINANCE PROFESSIONAL DEVELOPMENT ACTIVITIES (DPI Finance Team members will be presenting at these conferences/workshops):  September 26-28: Wisconsin Association of School Business Officials (WASBO) Fall Conference.  Conference information is available at http://www.wasbo.com/. October 16/17: WASDA/DPI “School Finance Done Right: From the Budget to the Levy.”  Workshop information is available at http://www.wasda.org/public/events/2007/eventdetail5.asp.  October 22:  DPI Update at Skyward Conference.

PREVIOUS LISTSERVE ANNOUNCEMENTS:

SEPTEMBER THIRD FRIDAY PUPIL COUNT TODAY:  The PI 1563 Pupil Count Report and the PI 1563 YCA (Youth Challenge Academy) Pupil Count Report are now open for district data entry.  These reports are due Friday, October 5.  The count data is converted to membership and is used in the calculation of the district’s 2007-08 revenue limit and 2008-09 general aid eligibility.

2007-08 WUFAR UPDATE:  An update to the WUFAR Chart of Accounts effective for the 2007-2008 fiscal year has been posted to the finance team’s website. Also available is a summary of changes which is located in Appendix B--Revision #10 and the updated allowable account classifications by fund. All documents are available at http://www.dpi.wisconsin.gov/sfs/wufar.html 

Please note that the account changes made will not be reflected in the 2007-08 Budget Report but will be reflected when filing the 2007-2008 Annual Report.

SITE NAVIGATION TIPS:

All resources can be found under the SFS team homepage located at http://dpi.wi.gov/sfs/index.html.  The “Late Breaking Information” link contains the latest information and communications from the School Finance Team and is located at http://www.dpi.wi.gov/sfs/break.html.  School Financial Services topics can be found on the left hand scan bar of all pages on the team’s web site.

To unsubscribe click on the link: http://www.dpi.wi.gov/sfs/listservunsubscribe.html
If you know of someone that would like to subscribe to this bulletin send them the link: http://www.dpi.wi.gov/sfs/listservsubscribe.html
The purpose of the dpifinance listserv is to enhance communication between the Department of Public Instruction School Financial Services Team and school district business office staff. 
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