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SCHOOL FINANCIAL SERVICES TEAM – DEPARTMENT OF PUBLIC INSTRUCTION – INFORMATION BULLETIN #268 August 28, 2007
PI 1505 AC REPORT IS DUE FRIDAY, AUGUST 31:  The PI 1505 AC Report is due this Friday.  This data in conjunction with the PI 1506 AC data submitted by school district auditors is used to calculate and certify 2007-08 general aid on October 15.  Therefore, it is imperative that the finance team receive this data.  Please note that districts that submit the PI 1505 AC report late will receive their September 17 equalization aid payment on October 15.  This information was communicated to school districts in a mailing dated June 12, 2007.  The letter is located at http://dpi.wi.gov/sfs/ltrjune12_07.html.
The data collected on the PI 1505 AC are the key pieces of data that the finance team uses in the calculation of general aid which is a combination of equalization aid, special transfer (integration aid) and special adjustment aid (aid that guarantees a district will receive at least 85% of prior year aid eligibility).  Not all districts receive all three types of general aid.  The amount to be distributed as general aid is about $4.8 billion.  Therefore, it is critical that district data be accurate.  After the district submits the PI 1505 AC data, the district auditor on the PI 1506 AC report confirms or changes the district’s data.  That data is then used to calculate your district’s aid by the finance team.  The finance team certifies your district’s aid eligibility on October 15.  Districts then use that amount on line 12 of the revenue limit calculation.
Make sure that your district submits the PI 1505 AC by this Friday.  Contact one of the school finance consultants should you have questions.  For telephone numbers and e-mail addresses, click the “Staff Directory” link on the team’s home web page located at http://dpi.wi.gov/sfs/index.html.
IMPORTANT DATES:  September 6:  Mailing of PI 1563 Pupil Count Report instructions and PI 1547 2007 Summer School Transportation Report instructions.  September 17:  Equalization Aid Payment (15% of prior year certified amount).  District payment amounts will be posted to Aids Register on Friday, September 7.  The “Aids Register” link is located on the left hand scan bar of the team’s home web page or directly at http://dpi.wi.gov/sfs/online_ar.html.  September 21:  Third Friday Pupil Count.  September 25:  Tentative general aid estimate/data check.  October 1:  Tentative mailing of 2007 Tax Apportionment Equalized Values, 2007-08 PI 1505 Budget Report instructions.  October 5:  PI 1563 Pupil Count Report due.  
An important piece of data for your district is the September third Friday pupil count.  The FTE (pupil count converted to full time equivalency/some kindergartner programs are less than full time) is used in the calculation of the district’s 2007-08 revenue limit.  When districts have submitted the PI 1563 pupil count report they can view the FTE equivalency in a report generated by the finance team.  Click on the School Finance Reporting Portal link on the finance team’s home page https://www2.dpi.state.wi.us/safr/ and then click on your district.  On your district’s reporting portal home page you will see a link entitled, “FTE Reports.”  Click on it and you will see two types of FTE reports, one for revenue limit and one for equalization aid.  Although the pupil count date is not until September 21 and the PI 1563 report is not due until October 5, your district should begin planning to take the count on September 21.  Districts will receive a mailing on September 6 with instructions for completing the PI 1563 Pupil Count report. 
New business staff can learn about the state aid payment schedule by clicking “Aid Information” on the left hand scan bar of the finance team’s home web page or by going directly to the following link, http://dpi.wi.gov/sfs/paysch08.html.  This schedule tells you what payments you will be receiving and when.  This is helpful for cash flow reasons.  Also on the Internet is the “Aids Register.”  It is also on the left hand scan bar and can be accessed directly at http://dpi.wi.gov/sfs/online_ar.html.  The Aids Register provides you with the actual payments your district will be receiving or have received.  What is nice is that the Aids Register shows payments that have been vouchered.  This is done approximately 10 days before payment date.  Therefore, you can view upcoming payments and plan accordingly.
SAFR INTERNET REPORTS OPEN FOR DATA ENTRY:  PI 1505 AC – Due August 31; PI 1804/1805 Summer School FTE Report – due October 1; PI 1505 Annual Report – Due October 1.  Check your district's "Status and Deadlines" page within the School Finance Reporting Portal for a listing of all reports with due dates.  NOTE:  REPORTS DUE FROM AUDITORS ARE ALSO LISTED UNDER “STATUS AND DEADLINES.”

PI 1505 SE SPECIAL EDUCATION REPORT IS DUE FRIDAY, SEPTEMBER 7.

PI 1524 STATE TUITION CLAIM REPORT IS DUE MONDAY, OCTOBER 1.

The 2006-07 PI 1504 Budget Report is now open for those who wish to make budget report adjustments.  This report will close permanently on October 1.

UPCOMING SCHOOL FINANCE PROFESSIONAL DEVELOPMENT ACTIVITIES (DPI Finance Team members will be presenting at these conferences/workshops):  September 19-21 Wisconsin Association of School District Administrators (WASDA) Fall Superintendents Conference.  Conference information available at http://www.wasda.org/.  September 26-28 Wisconsin Association of School Business Officials (WASBO) Fall Conference.  Conference information available at http://www.wasbo.com/. October 16/17 WASDA/DPI “School Finance Done Right: From the Budget to the Levy.”  Workshop information available at http://www.wasda.org/public/events/2007/eventdetail5.asp.  October 22 DPI Update at Skyward Conference.
PREVIOUS LISTSERVE ANNOUNCEMENTS:

PI 1505 CENSUS REPORT DUE FRIDAY, AUGUST 24

REPORTING REFERENDA RESOLUTIONS REMINDER:  Districts can report upcoming referenda electronically within the SAFR reporting portal located at https://www2.dpi.state.wi.us/safr/.  Select district’s “Financial Data Home” then “Referenda” to report referenda information.  Districts are required to report referenda results within ten days of the referendum date.

SITE NAVIGATION TIPS:
All resources can be found under the SFS team homepage located at http://dpi.wi.gov/sfs/index.html.  The “Late Breaking Information” link contains the latest information and communications from the School Finance Team and is located at http://www.dpi.wi.gov/sfs/break.html.  School Financial Services topics can be found on the left hand scan bar of all pages on the team’s web site.

To unsubscribe click on the link: http://www.dpi.wi.gov/sfs/listservunsubscribe.html
If you know of someone that would like to subscribe to this bulletin send them the link: http://www.dpi.wi.gov/sfs/listservsubscribe.html
The purpose of the dpifinance listserv is to enhance communication between the Department of Public Instruction School Financial Services Team and school district business office staff. 
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