SCHOOL FINANCIAL SERVICES TEAM – DEPARTMENT OF PUBLIC INSTRUCTION – INFORMATION BULLETIN #257 – May 25, 2007
MAY 24 MAILING TO DISTRICTS:  Districts will be receiving a mailing dated May 24 that includes the following information:  Final 2006-2007 Revenue Limit Calculation, Final 2006-07 General Aid Eligibility, 
Final 2006-2007 Special Education Aid Eligibility, 2006 School Aid (Spring) Equalized Values,  2007-2008 Revenue Limit Transfer of Service Exemption Request Information, 2006-2007 Group and Foster Home Reporting Instructions, 
July 1 Aid Estimate/2006-2007 Budget Report Data/Shared Cost Modification,  PI 1505 Calendar Reporting Instructions,  PI 1804/1805 2007 Summer School Reporting Instructions,  2006-2007 PI 1547 Transportation Report Reminder, Status and Deadlines Update, Upcoming Events and Mailings to Districts.  
The information in this mailing should be routed to the appropriate district staff.  Note that districts will be receiving only one paper copy of this information.  However, all of the material in this mailing is posted to the team’s website.  At the end of the letter is a “Contents Summary” that identifies where this mailing’s information can be found on the team’s website.  
The May 24 cover letter and the “Contents Summary” have been posted under “Late Breaking Information” on the team’s website at http://dpi.wi.gov/sfs/index.html.  
Please contact a school finance consultant should you have questions about the contents of this mailing.
LONGITUDINAL COMPARATIVE COST EXCEL SPREADSHEETS: A few years ago, in cooperation with the Wisconsin Association of School Business Officials Accounting Committee, the Department of Public Instruction (DPI) School Financial Services Team developed several revenue and cost "benchmarks" that can be used for informational and general analysis purposes. Otherwise known as Comparative Cost and Comparative Revenue, these two computations utilize district-provided Annual Report data submitted to the DPI.

The School Finance Team has recently created two 3-year longitudinal Comparative Cost Excel spreadsheets containing detail and summary data for each district from 2003-04, 2004-05, and 2005-06. The new spreadsheets can be found under the “Late Breaking,” “Comparative Cost/Rev,” and “District Budget Development and Planning” links on the School Financial Services website or directly at http://www.dpi.state.wi.us/sfs/break.html
Please be aware that revenue and cost measures, by themselves, cannot indicate the extent or quality of a particular district's educational program. Users of this data are encouraged to pursue the reasons for revenue and cost differences between districts.
UPCOMING MAILINGS AND IMPORTANT DATES:

June 4 – State Tuition Payment; June 11 – SPED Aid Payment (25%), SAGE Aid Payment (33%); June 12 - Tentative Mailing of June/July Equalization Aid Payments Explanation, Open Enrollment Summaries, High Cost SPED Aid Eligibility (specific districts) and PI 1505 Annual, PI 1505 AC, PI 1505 SE, PI 1524 State Tuition, PI 1541/1542 Special Transfer, PI 1570 SPED High Cost Reports Reporting Instructions; June 18 - State Equalization Aid Payment (35%), Special Transfer Aid Payment, Special Adjustment Aid Payment, CCDEB Aid Payment, High Cost Special Education Aid Payment; June 25 - SAGE Debt Service Aid Payment; June 29 - Tentative Mailing of Required July 1 2007-2008 General Aid Estimate, Due date for Group/Foster Home Adjustments PI 1589; July 2 – Due Date for Transfer of Service Request; July 23 – Delayed 2006-07 Equalization Aid Payment; Computer Exemption Aid Payment
PREVIOUS LISTSERVE ANNOUNCEMENTS:

COMPUTER EXEMPTION AID PAYMENT DATE CORRECTION:  Each year school districts receive a payment from the department of revenue for computers that are exempted from the property tax.  This payment in past years has been made on or before the 1st Monday in May.  However, a provision in the last state budget has moved the payment to on or before the 4th Monday in July starting in 2007. 
Please accept our apology for the incorrect payment date announced in the last listserve message.  Districts will receive this payment on July 23 and are required to treat it as a receivable for the 2006-07 school fiscal year.  The journal entries are:  10B 715000 - Due From Other Governments and 10R Source 691 - State Tax Exempt Computer Aid.
Posted on the team’s website under “Aid Information” on the left hand scan bar and under “Late Breaking Information” or directly at http://dpi.wi.gov/sfs/xls/CompAidPay.xls is the amount of the payment each school district will receive.  The finance team will use that number in your district’s 2006-2007 final revenue limit calculation. 
Please contact a school finance consultant should you have questions.  Below is the statutory citation that changes the payment date.  
79.095 (4) Payment. The department shall calculate the payments due each taxing jurisdiction under this section by multiplying the full value as of the January 1 of the preceding year of the property that is exempt under s. 70.11 (39) and (39m) and that is located in the jurisdiction by the full-value gross tax rate of the jurisdiction for the preceding year. The department shall certify the amount of the payment due each taxing jurisdiction to the department of administration, which shall make the payments on or before the first Monday in May except that, beginning in 2007, the department of administration shall make the payments on or before the 4th Monday in July. For purposes of ch. 121, school districts shall treat the payments made in July under this subsection as if they had been received in the previous school year.
IMPORTANT DATES: 
May 21 – Children at Risk Payment;  May 24 – Tentative Mailing:  Final 2006-2007 Revenue Limit Calculation; Final 2006-2007 Special Education Aid Eligibility; Reporting Instructions for 2006-2007 PI 1589 Foster/Group Home Membership Adjustment/PI 1547 Transportation/PI 1505 Calendar/PI 1804/1805 Summer 2007 School; Final 2006-2007 Aid Eligibility; Spring 2006 School Aid Equalized Values.   
SITE NAVIGATION TIPS:
All resources can be found under the SFS team homepage located at http://dpi.wi.gov/sfs/index.html.  The “Late Breaking Information” link contains the latest information and communications from the School Finance Team and is located at http://www.dpi.wi.gov/sfs/break.html.  School Financial Services topics can be found on the left hand scan bar of all pages on the team’s web site.

To unsubscribe click on the link: http://www.dpi.wi.gov/sfs/listservunsubscribe.html
If you know of someone that would like to subscribe to this bulletin send them the link: http://www.dpi.wi.gov/sfs/listservsubscribe.html
The purpose of the dpifinance listserv is to enhance communication between the Department of Public Instruction School Financial Services Team and school district business office staff. 

