SCHOOL FINANCIAL SERVICES TEAM – DEPARTMENT OF PUBLIC INSTRUCTION – INFORMATION BULLETIN #256 – May 4, 2007
COMPUTER EXEMPTION AID PAYMENT DATE CORRECTION:  Each year school districts receive a payment from the department of revenue for computers that are exempted from the property tax.  This payment in past years has been made on or before the 1st Monday in May.  However, a provision in the last state budget has moved the payment to on or before the 4th Monday in July starting in 2007. 
Please accept our apology for the incorrect payment date announced in the last listserve message.  Districts will receive this payment on July 23 and are required to treat it as a receivable for the 2006-07 school fiscal year.  The journal entries are:  10B 715000 - Due From Other Governments and 10R Source 691 - State Tax Exempt Computer Aid.
Posted on the team’s website under “Aid Information” on the left hand scan bar and under “Late Breaking Information” is the amount of the payment each school district will receive.  The finance team will use that number in your district’s 2006-2007 final revenue limit calculation. 
Please contact a school finance consultant should you have questions.  Below is the statutory citation that changes the payment date.  
79.095 (4) Payment. The department shall calculate the payments due each taxing jurisdiction under this section by multiplying the full value as of the January 1 of the preceding year of the property that is exempt under s. 70.11 (39) and (39m) and that is located in the jurisdiction by the full-value gross tax rate of the jurisdiction for the preceding year. The department shall certify the amount of the payment due each taxing jurisdiction to the department of administration, which shall make the payments on or before the first Monday in May except that, beginning in 2007, the department of administration shall make the payments on or before the 4th Monday in July. For purposes of ch. 121, school districts shall treat the payments made in July under this subsection as if they had been received in the previous school year.
IMPORTANT DATES: 
May 21 – Children at Risk Payment;  May 24 – Tentative Mailing:  Final 2006-2007 Revenue Limit Calculation; Final 2006-2007 Special Education Aid Eligibility; Reporting Instructions for 2006-2007 PI 1589 Foster/Group Home Membership Adjustment/PI 1547 Transportation/PI 1505 Calendar/PI 1804/1805 Summer 2007 School; Final 2006-2007 Aid Eligibility; Spring 2006 School Aid Equalized Values.   

The purpose of the dpifinance listserv is to enhance communication between the Department of Public Instruction School Financial Services Team and school district business office staff. 

SITE NAVIGATION TIPS:
All resources can be found under the SFS team homepage located at http://dpi.wi.gov/sfs/index.html.  The “Late Breaking Information” link contains the latest information and communications from the School Finance Team and is located at http://www.dpi.wi.gov/sfs/break.html.  School Financial Services topics can be found on the left hand scan bar of all pages on the team’s web site.

To unsubscribe click on the link: http://www.dpi.wi.gov/sfs/listservunsubscribe.html
If you know of someone that would like to subscribe to this bulletin send them the link: http://www.dpi.wi.gov/sfs/listservsubscribe.html
PREVIOUS LISTSERVE ANNOUNCEMENTS:
2006-07 EXCEL REVENUE LIMIT UPDATED AS OF APRIL 27TH.   The Excel Revenue Limit Worksheet has been updated.  In addition to updates in membership due to membership audits, there have been some corrections of membership data for the Youth Challenge Academy.  Please review the recalculation and contact a school finance consultant should you have questions.  You may also want to check the calculation of your revenue limit membership found on your district’s reporting home page in SAFR.  Districts will receive the department’s final calculation of the 2007-08 revenue limit in a mailing to school districts dated May 24th.  

Resource Links:

o  The Excel Revenue Limit calculation can be found under “Late Breaking Information” or “District Budget Development and Planning” or directly at http://dpi.wi.gov/sfs/Revlimworksheet.html 

2007-08 REVENUE LIMIT CALCULATION CPI-U UPDATE:  The Department of Revenue has certified the allowable increase for the 2007-08 revenue limit.  This  number is calculated using the percentage change in the consumer price index for all urban consumers, U.S. city average (CPI-U), between the most recent March 31 and the previous March 31 as computed by the U.S. Department of Labor.  The percentage increase is 2.8 % and the resulting revenue limit increase is $ 264.12.  The 2007-08 Excel Revenue worksheets on the team’s website have been updated to include this number.

Resource Links:

o  The Excel Revenue Limit calculation can be found under “Late Breaking Information” or “District Budget Development and Planning” or directly at http://dpi.wi.gov/sfs/Revlimworksheet.html 

COMPUTER AID PAYMENT - MAY 7:  Districts will receive this payment electronically from the Department of Revenue on May 7 and it should match the amount on line 17 of the district’s 2006-07 Revenue Limit calculation.  The amount is also identified on the Excel revenue limit worksheet on the team’s website.

Resource Links:

 o  The Excel Revenue Limit calculation can be found under “Late Breaking Information” or “District Budget Development and Planning” or directly at http://dpi.wi.gov/sfs/Revlimworksheet.html 

