SCHOOL FINANCIAL SERVICES TEAM – DEPARTMENT OF PUBLIC INSTRUCTION – INFORMATION BULLETIN #251 – March 7, 2007
TRANSFER OF SERVICE REVENUE LIMIT EXEMPTION REQUESTS:  
SPRING FINANCE WORKSHOPS:  The dates and locations of the spring finance workshops are now available on the team’s website.  No pre-registration is required.  Tentative agenda:  Reporting applications development, shared cost modification, equalization aid tools, new revenue limit and equalization aid membership reports, accounting issues, fund 60 audit guidelines, grant aid reconciliation, special education accounting issues, transfer of service update, school calendar, common school fund and legislative update.

Resource Link:

o Schedule of workshops is located under “Late Breaking Information” or directly at http://www.dpi.wi.gov/sfs/break.html
 CHANGING AUDIT FIRMS:  If your school district plans to change audit firms for the 2006-07 fiscal school year, you will need to notify the finance team.  The new audit firm will be set up to access your SAFR reports and the existing auditor will be removed.  This is especially important at this time if your district has been selected for a membership audit which will be completed by the new auditor.  Please email the name of the audit firm, address, firm contact, telephone number and e-mail address to dpifin@dpi.state.wi.us.
AID AND REVENUE LIMIT MAPS:  Updated maps depicting percentage changes in aid and revenue limit eligibility for the years 2005-2006 and 2006-2007 have been posted to the team’s website.  These maps like the multi –year equalization aid and revenue limit analyses, are designed to assist districts in developing a better understanding of Wisconsin’s system of school finance and their district’s data.
Resource Link:

o The maps are located under the “Maps” link on the left hand scan bar or directly at http://dpi.wi.gov/sfs/maps.html 

EQUALIZATION AID 7 YEAR HISTORY DATA:  As previously noted in a prior listserve, the finance team has created a seven year equalization aid history for each Wisconsin school district.  This history has been updated with some of the data being displayed in graph form to enhance an understanding of the data.
Resource Link:

o Equalization Aid 7 Year History is located under the “District Budget Development and Planning” link or the “Late Breaking Information” link or directly at http://dpi.wi.gov/sfs/xls/7yeareqaidhistory.xls  
PI 1563 YCA - YOUTH CHALLENGE ACADEMY REPORT REMINDER:  Districts needing to complete the report have been contacted by e-mail.  As mentioned earlier for aid and revenue limit purposes, it is important that this information be submitted.  Additionally, district auditors who are performing required membership audits will attest to the data submitted by the district on this report. 
IMPORTANT DATES: 
March 16 – PI 1563 YCA Youth Challenge Academy report is due;  March 19 – Special education aid payment; March 26 - Equalization Aid/Special Adjustment aid payment;  April 30 – Common School Fund payment;  May 1 – Membership Audit Reports due;  May 7 – Computer Aid Payment by DOR;  May 21 – Children at Risk Payment;  May 24 – Tentative Mailing:  Final 2006-2007 Revenue Limit Calculation, Final 2006-2007 Special Education Aid Eligibility, Reporting Instructions for 2006-2007 PI 1589 Foster/Group Home Membership Adjustment/PI 1547 Transportation/PI 1505 Calendar/PI 1804/1805 Summer 2007 School, Final 2006-2007 Aid Eligibility, Spring 2006 School Aid Equalized Values;   
The purpose of the dpifinance listserv is to enhance communication between the Department of Public Instruction School Financial Services Team and school district business office staff. 

SITE NAVIGATION TIPS:

All resources can be found under the SFS team homepage located at http://dpi.wi.gov/sfs/index.html.  The “Late Breaking Information” link contains the latest information and communications from the School Finance Team and is located at http://www.dpi.wi.gov/sfs/break.html.  School Financial Services topics can be found on the left hand scan bar of all pages on the team’s web site.

To unsubscribe click on the link: http://www.dpi.wi.gov/sfs/listservunsubscribe.html
If you know of someone that would like to subscribe to this bulletin send them the link: http://www.dpi.wi.gov/sfs/listservsubscribe.html
REPEAT ANNOUNCEMENTS FROM MARCH 1:
2007 SUMMER SCHOOL LETTER:  Districts recently received a letter from Brian Pahnke regarding 2007 summer school guidelines.  It is recommended that district business office staff review this letter as it provides guidance for aid and revenue membership eligibility for summer school courses.
Resource Link:

o Summer school letter is located under left hand scan bar “Summer School” or directly at http://dpi.wi.gov/sfs/pdf/feb2007adminltr.pdf 

YOUTH CHALLENGE ACADEMY:  The Youth Challenge Academy data reporting application is now open for district data entry.  The SFS team has had to modify the report due to the law change that allows fall semester academy students to be counted for revenue limit purposes in the year in which the student attends the academy.  Thank you for your patience.  Districts that have had students in either the fall semester or the current spring semester of the academy should complete the report.  Districts received a letter from the Department of Military Affairs indicating that the district had a cadet enrolled in the Academy.  By completing this report, districts will receive revenue limit and equalization aid membership credit.  Contact Janette Gosdeck at (608) 267-9218 or by e-mail at janette.gosdeck@dpi.state.wi.us should you have questions.  The due date for the report is March 16.
Resource Link:

o Youth Challenge Academy information is located under left hand scan bar “Youth Challenge Acad” or directly at http://dpi.wi.gov/sfs/youthchall.html 
WRS SHARED COST MODIFICATION:  Wisconsin Act 25, enacted in November 2005, provided for a potential modification of 2005-06 and 2006-2007 district shared costs for aid paid in 2006-07 and 2007-2008.  This provision applies to any district using fund balance to pay their unfunded pension liability under WRS and for which the result of excluding such expenditures from their shared cost would result in an increase in equalization aid.  The PI 1505 WRS Shared Cost Modification report will open March 6 to allow districts to identify an estimated amount of payments that will then be used in the required July 1 aid estimate.  

Resource Link:  

o June 15, 2006 Shared Cost Modification Webcast located under “Webcast Presentations” on the team’s website or directly at http://media2.wi.gov/DPI/Catalog/Front.aspx?cid=2352cf23-e130-4a9c-b83f-8f8e90b15f41 

REVENUE LIMIT 7 YEAR HISTORY:  The finance team has developed an Excel multi-year revenue limit history for each district.  Use the pull down tab at the top of the worksheet to view your district’s data.  You will also note that some of the data is displayed in graph form.

 Resource Link:

o Revenue Limit 7 Year History is located under the “District Budget Development and Planning” link or the “Late Breaking Information” link or directly at http://dpi.wi.gov/sfs/xls/7-yearRLsurvey_00-01to06-07-graph.XLS 
