SCHOOL FINANCIAL SERVICES TEAM – DEPARTMENT OF PUBLIC INSTRUCTION – INFORMATION BULLETIN #247 – January 30, 2007
DISTRICTS WITH REQUIRED 2006-2007 MEMBERSHIP AUDITS:  All school districts will receive a letter indicating whether or not the district will have a membership audit.  A listing of districts with required membership audits has been posted to the team’s website at:  http://dpi.wi.gov/sfs/break.html. Information can be found under the “Late Breaking Information” link and also under the “Audit/Auditor Info” link on the left hand scan bar. 
UNDERSTANDING EQUALIZATION AID: A new and enhanced Equalization Aid Computation - Percentage Method worksheet has just been posted under “Late Breaking Information” or directly at http://dpi.wi.gov/sfs/break.html. It will help you understand and explain the equalization aid formula using the simplified percentage method of calculating state aid with numbers specific to your district. Use the drop-down arrows to populate the values for any district you choose. Contact Karen Kucharz, Consultant, with questions. 
IMPORTANT DATES: 
January 30 – Mailing to districts regarding districts with required membership audits/transfer of service information/QZAB information; February 12 - SAGE aid payment; February 19 – Youth Challenge Academy report opens for district data entry; February 20 - Special education payment; March 19 – Special education payment; March 26 - Equalization Aid/Special Adjustment aid payment
The purpose of the dpifinance listserv is to enhance communication between the Department of Public Instruction School Financial Services Team and school district business office staff. 

SITE NAVIGATION TIPS:

All resources can be found under the SFS team homepage located at http://dpi.wi.gov/sfs/index.html.  The “Late Breaking Information” link contains the latest information and communications from the School Finance Team and is located at http://www.dpi.wi.gov/sfs/break.html.  School Financial Services topics can be found on the left hand scan bar of all pages on the team’s web site.

To unsubscribe click on the link: http://www.dpi.wi.gov/sfs/listservunsubscribe.html
If you know of someone that would like to subscribe to this bulletin send them the link: http://www.dpi.wi.gov/sfs/listservsubscribe.html
REPEAT ANNOUNCEMENTS FROM JANUARY 23:
JANUARY 29 TRANSPORTATION AID PAYMENT:  Information about this payment can be found on the team’s website under “Late Breaking Information” or directly at http://dpi.wi.gov/sfs/break.html
PI 1563 PUPIL COUNT REPORT DUE JANUARY 29:  This report is due next Monday.  Districts submitting this report late will be added to the list of districts with required membership audits.

JANUARY 30 MAILING TO DISTRICTS:  This mailing will indicate which districts will have or not have a required membership audit.  Also included in this mailing will be information about the QZAB (Qualified Zone Academy Bonds) program and 2007-2008 Transfer of Service requests.
REQUIRED REPORT NOW OPEN FOR DISTRICT DATA SUBMISSION:  PI 1563 January Pupil Count Report – Due January 29
OPTIONAL REPORTS NOW OPEN FOR DISTRICT DATA SUBMISSION:  2006-2007 PI 1547 Transportation Report (2006 summer school transportation)
REPEAT ANNOUNCEMENTS FROM JANUARY 16:
JANUARY 16 SPECIAL EDUCATION AID PAYMENT INFORMATION:  The January 8 letter to school district administrators regarding the January 16 aid payment has now been posted to the team’s website.  

Resource Links:

o  Link to mailing contents is located under “Late Breaking Information” or directly at http://dpi.wi.gov/sfs/break.html
o  Mailing is located under left hand scan bar “Mailings/List Serve” or directly at http://dpi.wi.gov/sfs/mailings.html 

o  Special education aid worksheets are located under left hand scan bar “Special Education Aid,” then “Special Education Categorical Aid,” then “State Special Education Aid Eligibility Worksheets” or directly at http://dpi.wi.gov/sfs/sped_worksheets.html 

2005-2006 ANNUAL REPORT AUDIT E-MAILS:  Reminder:  if you have not already done so, please respond to the finance team e-mail regarding the 2005-2006 annual report.  The team wants to “close the books” on the 2005-2006 fiscal year.
2006-2007 EXCEL REVENUE WORKSHEET UPDATE:  The worksheet has been updated to include the tax levies by fund on the lines of the worksheet.  Up until this time the levies were only displayed in the green reconciliation box.  Please contact a school finance consultant should you have questions.
Resource Links

o  The link to the worksheet is located under “Late Breaking Information” or directly at http://dpi.wi.gov/sfs/break.html
o  The worksheet is also located under “District Budget Development and Planning” located at http://dpi.wi.gov/sfs/buddev.html 

2007-2008 REVENUE LIMIT CALCULATION WITH DATA:  The School Financial Services Team will again assist districts with the calculation of their revenue limit by providing a worksheet which will add data as it becomes available.  The 2007-2008 Excel worksheet that is now posted to the team’s website pulls relevant district data on file at the department; however, caution is advised in its use for a number of reasons.  First, some of the inputted data may not be finalized.  For instance, the 2007-2008 base will not be known until the finance team finalizes the district’s 2006-2007 revenue limit calculation in May, 2007.  Second, the 2007-2008 revenue limit calculation in all likelihood will be affected by state budget deliberations.  For example, a yearly low revenue per member increase has been enacted into law in recent biennial budgets.  This worksheet identifies the current law amount which is $8,400.  However, it may change as a result of state budget deliberations.  

Reminder:  the calculation of the district’s revenue limit is the responsibility of the district.  This worksheet is designed to assist districts with that responsibility.  Please contact a school finance consultant should you have questions.

Resource Links

o  The link to the worksheet is located under “Late Breaking Information” or directly at http://dpi.wi.gov/sfs/break.html
o  The worksheet is also located under “District Budget Development and Planning” located at http://dpi.wi.gov/sfs/buddev.html 
