SCHOOL FINANCIAL SERVICES TEAM – DEPARTMENT OF PUBLIC INSTRUCTION – INFORMATION BULLETIN #243 – December 13, 2006
FUND 60 AGENCY FUND GUIDELINES (STUDENT ACTIVITY ACCOUNTING):  This new document provides guidance for the development of policies and procedures that a school district may adopt to establish and improve controls over student activity funds and parent organization funds for which it has custodial responsibility.  Each school district should establish specific policies and procedures that meet the unique needs of the school district.  These guidelines have incorporated the policies recommended by Wisconsin Association of School Business Officials, department staff and policies currently in practice in the school districts.  Please feel free to email any additional recommendations of policies and procedures your district has successfully implemented to Natalie Rew at Natalie.rew@dpi.state.wi.us.  
Resource links:

o  The guidelines may be found under the “WUFAR” link on left hand scan bar, then “Accounting Issues and Coding Examples” or directly at  http://dpi.wi.gov/sfs/doc/stud_acct.doc. 
o  Auditors will be able to access these guidelines through the audit manual http://dpi.wi.gov/sfs/aud_list.html. 
OPTIONAL REPORTS NOW OPEN FOR DISTRICT DATA SUBMISSION:  2006-2007 PI 1547 Transportation Report (2006 summer school transportation)

IMPORTANT DATES: 
December 18 - Second special education aid payment (15% estimated eligibility); January 2 - Tentative mailing regarding January second Friday pupil count, transfer of service requests for 2007-2008, common school fund aid;  January 12 – PI 1563 opens for data entry;  January 16 – Special education payment; January 29 – Pupil transportation aid payment, PI 1563 pupil count report closes;  January 30 – Tentative mailing to districts regarding districts with required membership audits

The purpose of the dpifinance listserv is to enhance communication between the Department of Public Instruction School Financial Services Team and school district business office staff. 

SITE NAVIGATION TIPS:

All resources can be found under the SFS team homepage located at http://dpi.wi.gov/sfs/index.html.  The “Late Breaking Information” link contains the latest information and communications from the School Finance Team and is located at http://www.dpi.wi.gov/sfs/break.html.  School Financial Services topics can be found on the left hand scan bar of all pages on the team’s web site.

To unsubscribe click on the link: http://www.dpi.wi.gov/sfs/listservunsubscribe.html
If you know of someone that would like to subscribe to this bulletin send them the link: http://www.dpi.wi.gov/sfs/listservsubscribe.html
REPEAT ANNOUNCEMENTS FROM DECEMBER 6:
2005-06 ANNUAL REPORT FINAL AUDITING:  Finance team staff has completed their review of the 2005-2006 annual reports.  As a result, some districts will be receiving an e-mail inquiry asking for additional information or corrections to data.  Most of these districts will need to respond to one or two questions.  

E-mails will be coming from various finance team members. Please review and respond to the questions/concerns by no later than Friday, December 22.  If an explanation is required, simply respond to the person sending the email. If changes to the Annual Report are necessary, the report is now open to make changes online. We ask that you then notify the person sending the email that the changes have been completed. If changes to the SE Annual Report are necessary, a paper amendment should be faxed to the attention of Beverly Kraus at 608-266-2840, and again notifying the person sending the email that the changes have been completed. We hope to have all the reviews completed as soon as possible so we will be able to “close the books” and update the Data Warehouse with 2005-06 audited data in a timely manner. 
LIVE SPECIAL EDUCATION “Session 3” WEBCAST PRESENTATION ON TUESDAY, DECEMBER 12 AT 10:00 A.M.:  This session will help districts respond to the issues described in emails sent as a result of the 2005-06 Annual Report desk audits. A district may receive questions and/or discrepancies between the PI-1505 Annual Report and PI-1505 SE Annual Report, and this session will discuss the most common discrepancies and explain how to rectify them. 

Resource Links:  

o Presentation is located at  http://media2.wi.gov/DPI/Viewer/?peid=815dbf3e-bf22-4f96-9a70-bd0deaa3a930


o Click on “Webcast Presentations” on the team’s home webpage
INDIRECT COST UPDATE:  Letters to districts that had requested an indirect cost rate adjustment were sent out on Monday, December 4.  A listing of indirect costs for all districts has now been posted to the team’s website.  Contact Gene Fornecker at (608) 267-7882 or by e-mail at eugene.fornecker@dpi.state.wi.us should you have additional questions.
Resource Links:

o Indirect cost rates located directly at http://dpi.wi.gov/sfs/indirect.html 

o Click on “Indirect Cost” left hand scan bar of team’s home web page.
