SCHOOL FINANCIAL SERVICES TEAM – DEPARTMENT OF PUBLIC INSTRUCTION – INFORMATION BULLETIN #241 – November 22, 2006
Live Special Education Webcast Presentation On Tuesday, November 28 At 10:00 A.M.:  This is the second of three presentations designed to help district personnel with coding of Special Education accounts. Session 2 will assist school districts with the proper accounting for various special education delivery models including district-operated programs, tuition agreements, 66.03 agreements, and CESA package programs. This session will identify the relationship between funding source, account coding and categorical aid eligibility as well as provide sample transactions and other coding resources.  

Resource Links:  

o Presentation is located at http://media2.wi.gov/dpi/viewer/?cid=2352cf23-e130-4a9c-b83f-8f8e90b15f41 

o Or click on “Webcast Presentations” on the team’s home webpage
2005-2006 Audited Financial Statements Are Due December 1:  District auditors are required to file this report.  At district auditor request, the due date was pushed back to December 1 from November 1.  No extensions will be granted.  As per a prior listserve, a letter will be sent to the district administrator and the district clerk should this report not be filed by the due date.  
Estimating Formula Factors For Projection Purposes:  The School Financial Services Team receives many inquiries regarding revenue limit and aid factors for future budget years.  Much of this information will not be available for some months; however, the team has posted to its website aid and revenue limit factors from the prior and current years that districts may want to use for estimation purposes.  Should you have questions, please contact one of the team’s finance consultants.

Resource Links:

o The information is located at http://www.dpi.wi.gov/sfs/break.html 
o Click on “Late Breaking Information” on the team’s home web page
Required Reports Now Open For District Data Entry:  PI 1505 SE (Special Education) Budget due December 8; Audited Financial Statements from district auditors due December 1; PI 1504 Budget Report due December 8.

Optional Reports Now Open For District Data Submission:  2006-2007 PI 1547 Transportation Report (2006 summer school transportation); PI 1570 High Cost Special Education Aid Claim Report – due December 1
Important Dates: 
November 20 – First Special Education Aid Payment (15% of amount due);  December 4 – Second equalization aid payment (40% of 2006-2007 certified amount minus September payment);  December 18 - Second special education aid payment (15% estimated eligibility)

The purpose of the dpifinance listserv is to enhance communication between the Department of Public Instruction School Financial Services Team and school district business office staff. 

SITE NAVIGATION TIPS:

All resources can be found under the SFS team homepage located at http://dpi.wi.gov/sfs/index.html.  The “Late Breaking Information” link contains the latest information and communications from the School Finance Team and is located at http://www.dpi.wi.gov/sfs/break.html.  School Financial Services topics can be found on the left hand scan bar of all pages on the team’s web site.

To unsubscribe click on the link: http://www.dpi.wi.gov/sfs/listservunsubscribe.html
If you know of someone that would like to subscribe to this bulletin send them the link: http://www.dpi.wi.gov/sfs/listservsubscribe.html
REPEAT ANNOUNCEMENTS: 

O5-06 ANNUAL REPORT REPORTING PORTAL CLOSED FOR ENTRY: All 05-06 Annual Reports and SE Annual Reports have been submitted. The Finance Team is currently conducting desk audits to verify accuracy. If a question occurs with either the Annual or SE Annual, the district contact will receive an email in the next several weeks asking for further information or possible changes to the report. The portal will re-open when the emails are sent. Included in the emails will be questions about the 05-06 Special Ed Annual Report concerning Fund 27. Emails will be coming from various Finance Team members. Please review and respond to the questions/concerns as soon as possible. If an explanation is required, simply respond to the person sending the email. If changes to the Annual Report are necessary, the School Finance Reporting Portal will be open to make changes online. We ask that you then notify the person sending the email that the changes have been completed. If changes to the SE Annual Report are necessary, a paper amendment should be faxed to the attention of Beverly Kraus at 608-266-2840, again notifying the person sending the email that the changes have been completed. We hope to have all the reviews completed as soon as possible so we will be able to “close the books” and update the Data Warehouse with 2005-06 audited data in a timely manner. 
