SCHOOL FINANCIAL SERVICES TEAM – DEPARTMENT OF PUBLIC INSTRUCTION – INFORMATION BULLETIN #239 – November 9, 2006
PI 401 TAX LEVY REPORT:  The PI 401 will close to district data submission at the end of the day on Tuesday, November 14.  The file of district tax levies by municipality will be electronically transferred to the Department of Revenue on the morning of November 15.  Additionally, summary tax levy reports will be available on the team’s website for public viewing on November 15. 
Resource Links
o Summary Tax Levy Information available on November 15 under “Tax Levy Info” on the left hand scan bar of the team’s home web page or directly at http://www.dpi.wi.gov/sfs/taxlevy.html 
LIVE SPECIAL EDUCATION WEBCAST PRESENTATION ON NOVEMBER 17 AT 10:00 A.M.:  This is the second of three presentations designed to help district personnel with coding of Special Education accounts. Session 2 will assist school districts with the proper accounting for various special education delivery models including district-operated programs, tuition agreements, 66.03 agreements, and CESA package programs. This session will identify the relationship between funding source, account coding and categorical aid eligibility as well as provide sample transactions and other coding resources.  

Resource Links:  

o Presentation is located at http://media2.wi.gov/dpi/viewer/?cid=2352cf23-e130-4a9c-b83f-8f8e90b15f41 

o Or click on “Webcast Presentations” on the team’s home webpage

REQUIRED REPORTS NOW OPEN FOR DISTRICT DATA ENTRY:  PI 1505 SE (Special Education) Budget due December 8; PI 401 Tax Levies Report due November 15; PI 1504 Budget Report due December 8.

OPTIONAL REPORTS NOW OPEN FOR DISTRICT DATA SUBMISSION:  2006-2007 PI 1547 Transportation Report (2006 summer school transportation);  PI 1570 High Cost Special Education Aid Claim Report – due December 1; PI 1161 

IMPORTANT DATES: 
November 13 – SAGE Aid Payment;  November 15 – PI 401 Tax Levies Report Due;  November 20 – First Special Education Aid Payment (15% of amount due);  December 1 – PI 1570 High Cost Special Education Aid Report Due/Audited Financial Statements from Auditors due;  December 4 – Second equalization aid payment (40% of 2006-2007 certified amount minus September payment);  December 8 – PI 1504 Budget and PI 1505 SE (Special Education) Reports Due; December 18 - Second special education aid payment.
 

REPEAT ANNOUNCEMENTS:

LISTSERVE UPDATE:  A few upgrades have been made to this listserve.  First, previous listserve messages since July 1, 2006 are now available on the team’s website under the “Mailings” link on the left hand scan bar.  Additionally, the most current listserve message will be posted under “Late Breaking Information.”  Second, at the bottom of this listserve message is a means by which you can subscribe or unsubscribe from the listserve without having to call or send an e-mail.

Resource Links
o Listserve messages are located at http://www.dpi.wi.gov/sfs/listserv0607.html 

o Or under “Mailings” on the left hand scan bar on the team’s home web page
REVENUE LIMIT CALCULATION AND TAX LEVIES:  The finance team is contacting districts that have over levied or significantly under levied.  One surprise we are seeing is that districts are calculating their revenue limit, certifying their tax levies and then amending their pupil count on the PI 1563.  The potential impact of this action is that the district’s revenue limit calculation changes.  At least two districts have gone into a revenue limit penalty situation because of this scenario.  Although the penalties are small, it should be understood that when the district’s pupil count changes or other changes are made, it may impact the district’s revenue limit calculation.

The finance team loads reported tax levies and amended pupil count changes into the Excel revenue limit calculation each morning.   

Resource Link:

 o The Excel Revenue Limit calculation is located at http://www.dpi.wi.gov/sfs/revlimworksheet.html 

NOVEMBER 7 @ 10 A.M. MEDIA SITE LIVE PRESENTATION – SPECIAL EDUCATION OVERVIEW SESSION 1:   This is the first of three live presentations designed to help district personnel with coding of Special Education accounts. Session 1 will provide school district personnel with a general overview of special education funding with an emphasis on special education categorical aid.  New staff may benefit from this general overview of expense account coding, special education fiscal reporting requirements, and factors that may result in aid withholding. You will be able to ask questions via email by clicking the "Ask" button above the presenter's picture whether viewing live or at a later time.

Resource Links:  
o Presentation is located at http://media2.wi.gov/dpi/viewer/?cid=2352cf23-e130-4a9c-b83f-8f8e90b15f41 

o Or click on “Webcast Presentations” on the team’s home webpage

GIFTS AND GRANTS ACCOUNTING:  In a prior listserve message it was stated that gifts and grants can be accounted for in fund 10 for gifts and grants received and spent within the budget year or fund 21 when revenue from gifts and grants will be spent in the current and future budget years.  The 2006-2007 Budget Report will not have accounts for gifts and grants in fund 10. However, account for gifts or grants in fund 10 in the “Other Miscellaneous” 990 source account for the budget report only.  The 2006-2007 Annual Report will have the accounts added for gifts and grants in fund 10.
The purpose of the dpifinance listserv is to enhance communication between the Department of Public Instruction School Financial Services Team and school district business office staff. 
SIGHT NAVIGATION TIPS:
All resources can be found under the SFS team homepage located at http://dpi.wi.gov/sfs/index.html.  The “Late Breaking Information” link contains the latest information and communications from the School Finance Team and is located at http://www.dpi.wi.gov/sfs/break.html.  School Financial Services topics can be found on the left hand scan bar of all pages on the team’s web site.

To unsubscribe click on the link: http://www.dpi.wi.gov/sfs/listservunsubscribe.html
If you know of someone that would like to subscribe to this bulletin send them the link: http://www.dpi.wi.gov/sfs/listservsubscribe.html
