SCHOOL FINANCIAL SERVICES TEAM – DEPARTMENT OF PUBLIC INSTRUCTION – INFORMATION BULLETIN #232 – October 10, 2006
OCTOBER 13 MAILING TO DISTRICTS:  On Friday, October 13, the team intends to mail to school districts the October 15 certification of general aid and a 2006-2007 revenue limit calculation completed to line 12.  Additionally, the team will post to its website on Friday the contents of the mailing.  Please do not contact staff for this information in advance.  It will be posted to the website as soon as it becomes available.

“OPEB BASICS” WEBCAST:  A new recorded webcast on OPEB (Other Post Employment Benefits) has been added to the team’s website under “Webcast Presentations” or directly at http://media2.wi.gov/dpi/viewer/?cid=2352cf23-e130-4a9c-b83f-8f8e90b15f41.  This presentation is designed to provide general information regarding the affect Governmental Accounting Standards Board (GASB) Statements 43 and 45 will have on your district. The session addresses the decisions your district staff and school board will be faced with and how those decisions may affect the financial position of your district. It also includes factors to consider when valuing your unfunded actuarial accrued liability, issues to be aware of when setting up a trust, recent law regulating the investments of benefit trust funds and DPI requirements including the effect on financial aid when establishing a benefit trust fund.
AUDITED FINANCIAL STATEMENTS DUE DECEMBER 1:  At the request of school district auditors the due date for the “Audited Financial Statements” has been changed from November 1 to December 1.  Although filed by the auditor, the district is responsible for ensuring that these statements are filed on time.  A letter will be sent to the district administrator if the report is not received by the December 1 due date. 
REPEAT ANNOUNCEMENTS:  

2006-2007 REVENUE LIMIT CALCULATION UPDATE:  The Excel 2006-2007 Revenue Limit calculation estimate has now been updated with the following information:  Fall 2006 Tax Apportionment Values, membership data taken PI 1804/1805 Summer School, PI 1563 YCA (Youth Challenge Academy) and the PI 1563 Third Friday Pupil Count Reports as of Wednesday, October 4.  The calculation can be found on the team’s website under “Late Breaking Information,” “District Budget Development and Planning” or directly at http://dpi.wi.gov/sfs/revlimworksheet.html. 
Do not set your levies on this calculation.  Line 12 will be updated on October 13 with your district’s actual aid certification.  Currently, line 12 contains your district’s September 20 aid estimate.  
Reminder:  many districts amend their third Friday pupil count after the due date and some districts may have not yet reported their summer school membership.  Therefore, those changes will not be reflected on the Excel calculation.
Please review the data used in this calculation and contact a school finance consultant should you have questions.

It is the finance team’s intent to update this calculation again after districts have submitted their tax levies on the PI 401 report.  The tax levy report is due November 15.

REQUIRED REPORTS NOW OPEN FOR DISTRICT DATA ENTRY:  PI 1505 SE (Special Education) Budget.
OPTIONAL REPORTS NOW OPEN FOR DISTRICT DATA SUBMISSION:  2006-2007 PI 1547 Transportation Report (2006 summer school transportation);  PI 1570 High Cost Special Education Aid Claim Report – due December 1; PI 1588 Supplemental Aid Report (one district) due October 16; PI 1541/1542 Special Transfer Reports due October 16;  PI 1161 Indirect Cost Report due October 31.
IMPORTANT DATES: 
October 13 – Tentative Mailing of October 15 General Aid Certification and Revenue Limit Calculation to Line 12;  October 16 – PI 401 Tax Levies and PI 1505 Budget Reports Open for Data Entry;  October 31 – PI 1161 Indirect Cost Report Due;  November 1 -  Last Day for School Board to Certify Tax Levy (ss.120.12 (3)(a) Wis. Stats.); November 6 – Due Date for Districts Reporting Levies to Municipalities (ss.120.12 (3)(b) Wis. Stats.);  November 13 – SAGE Aid Payment;  November 15 – PI 401 Tax Levies Report Due;  November 20 – First Special Education Aid Payment (15% of amount due;  December 1 – PI 1570 High Cost Special Education Aid Report Due/Audited Financial Statements from Auditors due;  December 4 – Second equalization aid payment (40% of 2006-2007 certified amount minus September payment);  December 8 – PI 1504 Budget and PI 1505 SE (Special Education) Reports Due; December 18 - Second special education aid payment.
The purpose of the dpifinance listserv is to enhance communication between the Department of Public Instruction School Financial Services Team and school district business office staff.  The SFS team website is: http://dpi.wi.gov/sfs/index.html 
