SCHOOL FINANCIAL SERVICES TEAM – DEPARTMENT OF PUBLIC INSTRUCTION – INFORMATION BULLETIN #231– October 5, 2006
2006-2007 REVENUE LIMIT CALCULATION UPDATE:  The Excel 2006-2007 Revenue Limit calculation estimate has now been updated with the following information:  Fall 2006 Tax Apportionment Values, membership data taken PI 1804/1805 Summer School, PI 1563 YCA (Youth Challenge Academy) and the PI 1563 Third Friday Pupil Count Reports as of Wednesday, October 4.  The calculation can be found on the team’s website under “Late Breaking Information,” “District Budget Development and Planning” or directly at http://dpi.wi.gov/sfs/revlimworksheet.html. 
Do not set your levies on this calculation.  Line 12 will be updated on October 13 with your district’s actual aid certification.  Currently, line 12 contains your district’s September 20 aid estimate.  
Reminder:  many districts amend their third Friday pupil count after the due date and some districts may have not yet reported their summer school membership.  Therefore, those changes will not be reflected on the Excel calculation.
Please review the data used in this calculation and contact a school finance consultant should you have questions.

It is the finance team’s intent to update this calculation again after districts have submitted their tax levies on the PI 401 report.  The tax levy report is due November 15.

REPEAT ANNOUNCEMENTS:  

OCTOBER 3 MAILING POSTED TO INTERNET:  The October 3 mailing to school district administrators has now been posted to the team’s website under “Late Breaking Information” or directly at http://www.dpi.wi.gov/sfs/break.html.  Included in this mailing is the following:  Fall School District Certification of 2006 Values - Tax Apportionment; 
PI 401 Tax Levies Report Instructions; PI 1504 and PI 1505 SE (Special Education) Report Instructions; Indirect Cost information and a 2006-2007 Revenue Limit Update.  Note that the Excel Revenue Limit calculation currently on the team’s website will be updated on Thursday, October 5 rather than October 3 as stated in the letter.  The calculation will be updated to include the tax apportionment values, summer school and third Friday membership as reported by districts and the September 20 aid estimate.  Please contact a school finance consultant should you have questions. 
REQUIRED REPORTS NOW OPEN FOR DISTRICT DATA ENTRY:  PI 1505 SE (Special Education) Budget.
OPTIONAL REPORTS NOW OPEN FOR DISTRICT DATA SUBMISSION:  2006-2007 PI 1547 Transportation Report (2006 summer school transportation);  PI 1570 High Cost Special Education Aid Claim Report – due December 1. PI 1588 Supplemental Aid Report (one district) due October 16; PI 1541/1542 Special Transfer Reports due October 16;  PI 1161 Indirect Cost Report due October 31.
IMPORTANT DATES: 
October 13 – Tentative Mailing of October 15 General Aid Certification and Revenue Limit Calculation to Line 12;  November 6 – Due Date for Districts Reporting Levies to Municipalities;  Audited Financial Statements from Auditors due December 1
The purpose of the dpifinance listserv is to enhance communication between the Department of Public Instruction School Financial Services Team and school district business office staff.  The SFS team website is: http://dpi.wi.gov/sfs/index.html 
