SCHOOL FINANCIAL SERVICES TEAM – DEPARTMENT OF PUBLIC INSTRUCTION – INFORMATION BULLETIN #224 – August 29, 2006
AUGUST 29 MAILING TO DISTRICT SUPERINTENDENTS:  Included in this mailing is the following:  PI 1563 Pupil Count Report Instructions, PI 1804/1805 2006 Summer School Report Instructions, Foster/Group Home Membership Adjustments for Specific Districts, 2006-2007 PI 1547 Pupil Transportation Report for reporting summer of 2006 pupil transportation, PI 1588 Supplemental Aid Report Instructions (applicable to one district) and other information.  This information is located under “Late Breaking Information” and the “Mailings” link on the team’s home web page or directly at http://www.dpi.wi.gov/sfs/ltraug29_06.html.

STATUS AND DUE DATES:  Districts are encouraged to review the “Status and Due Dates” information on the district’s reporting home page within the “School Finance Reporting Portal” link located at https://www2.dpi.state.wi.us/safr/.  The district’s page provides information on the submission status of the reports that are due and will be due in the near future.
REPEAT ANNOUNCEMENTS:

PI 1505 AC ACCOUNTING ERROR:  The team has been receiving phone calls regarding a 1505-AC debt-related error message: “Debt Amount Not Expected - Call DPI For Waiver.”

Almost always, the district has attempted to enter their long-term debt retirement entry on the Function 283000, Long-Term Operational Debt Retirement line. Only one district has Long-Term Operational debt.  Record your long term debt payment (281000 or 289000) on the total 38E or 39E line or on line 282000 if there has been refinancing. 
SCHOOL FEES:  Each year beginning in the fall the finance team receives many telephone calls especially from parents, about school fees.  They will ask us whether or not a fee charged by the district is legal.  This is especially the case when the stated purpose of the fee is a “registration” fee.
The team responds by referring them to the school fees document on the internet located at http://www.dpi.wi.gov/sfs/fees.html.  Additionally, we suggest that they ask districts for what specific expenditure that the district will be making for which the fee revenue will be used.  District response will help them then interpret whether or not the fee is legal.  If afterwards they believe the fee to be illegal and they wish to pursue the issue, we suggest that they seek legal counsel. 
REPORTING REQUIREMENT FOR “EMPLOYEE BENEFIT TRUST FUND 73”:  On January 4, 2006, Assembly Bill 167 was enacted into law, relating to the investment by school districts of funds held in trust to provide post-employment benefits.  This new legislation requires additional reporting at the annual meeting (common or union high school district) or public budget hearing (unified school district) for ALL districts that have established a trust (fund 73).  Even if a school district chooses not to invest under the new authority, these reporting requirements apply.  When a trust has been established, the following information should be included in the annual meeting or public budget hearing report:  amount in the trust, investment return earned since last annual meeting, total of disbursements made since last annual meeting and name of investment manager if investment authority has been delegated.
REQUIRED REPORTS NOW OPEN FOR DISTRICT DATA ENTRY:  PI 1505 SE Special Education Annual – due September 1; PI 1505 Annual Report – due October 2.
OPTIONAL REPORTS NOW OPEN FOR DISTRICT DATA SUBMISSION:  PI 1524 State Tuition Claim – due October 2; PI 1804/1805 Summer School Report due October 2. 
IMPORTANT DATES: 
September 1 – Youth Challenge Academy Report Opens for District Data Entry (Specific Districts);  September 15 – Third Friday Pupil Count Date;  September 18 – Equalization Aid Payment;  September 20 – Tentative 2006-2007 Equalization Aid Estimate;  October 3 – Tentative Mailing of Indirect Cost, Tax Apportionment Equalized Values, PI 1504 and PI 1504 SE Budget Instructions, PI 401 Tax Levy Report Instructions;  October 13 – Tentative Mailing of October 15 General Aid Certification and Revenue Limit Calculation to Line 12.
The purpose of the dpifinance listserv is to enhance communication between the Department of Public Instruction School Financial Services Team and school district business office staff.  The SFS team website is: http://dpi.wi.gov/sfs/index.html 
